
Prop 14: Authorizes Bonds Continuing Stem Cell 

Research. (Initiative Measure)
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Prop 14: The Way It Is Now

• In 2004, voters passed Proposition 71 that changed the 
Constitution to allow stem cell research and allowing 
the State to borrow $3 B in bonds for stem cell research

• Prop 71 also created the California Institute for 
Regenerative Medicine (CIRM).

• The Institute has awarded $2.7 Billion in grants, only $30 
Million remains available for grants
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What Prop 14 Would Do
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• Fund stem cell and other research to develop treatments 
and cures for serious diseases and conditions like diabetes, 
cancer, HIV/AIDs, heart disease, paralysis, blindness, kidney 
disease, respiratory 

• Dedicate $1.5 B to research for Alzheimer’s, Parkinson’s, 
stroke, and epilepsy

• Medical training in related fields
• Build medical research facilities
• Limits bond issuance to $540 M annually



Prop 14: Fiscal Impact

• $5.5 Billion in general obligation bonds:

–$7.8B over a 25-year period (principal and 
interest paid by the State)

• $540 M limited annual bond issuance 
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Prop 14: Arguments

Supporters say:

– Supported by 70 patient advocate groups

– 92 clinical trials and 2900 discoveries made during past years

– Increases accountability and transparency of CIRM

– Returns a stimulus to the State economy

Opponents say:

– Others can do a better job

• NIH spends $1.5 Billion on this type of research 

• private companies and investors also involved in funding

– Question CIRM transparency and effectiveness



Supporters: $8,584,344

Californians for Stem Cell Research, Treatments & 
Cures, Robert N. Klein II, a real estate investor and 
stem-cell research advocate, is the largest donor, 
contributing $4.63 million

Opponents: No contributions

Prop 14: Financial Support
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Prop 14: Yes or No?

•A “Yes” vote supports issuing $5.5 billion 
general obligation bonds for the state's stem cell 
research institute and making changes to the 
institute's governance structure and programs.

•A “No" vote opposes issuing $5.5 billion 
general obligation bonds for the state's stem cell 
research institute, which ran out funds derived 
from Proposition 71 (2004) for new projects in 
2019.
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